
West Wolds U3A AGM - November 2021  

Treasurer's Report 2020-2021 

As Trustees, your Committee members are responsible for handling the Charity’s funds with 

care and ensuring that spending is in line with our stated objectives. Our accounts are 

examined at the end of the year and submitted to the Charity Commission. The Committee 

would like to thank Valerie Wright, our new Accounts Examiner, who has spent many hours 

checking through all the records and paperwork to confirm our Statement of Accounts is 

correct. 

This year, the continued Covid-19 pandemic and restrictions on face-to-face meetings had 

an effect on both income and spending. We waived the membership payments for the last 

year and all Social Events and theatre trips were cancelled or postponed as were other 

visits. As things start to open up again in the next few months, all being well, maybe we 

might be able to start looking at making arrangements again for 2022. 

Our Statement of Accounts includes the money handled within our Interest Groups and we 

rely on Group Convenors to keep accurate financial records and to obtain receipts for any 

payments they make. This year, with no face-to-face meetings, passing that information to 

me at the end of the year was more difficult. So, thank you to the Convenors who managed 

to get their figures and supporting documents to me by other means, and thank you to any 

groups that were able to keep going online, this has been a vital lifeline for those able to do 

so.  

The Committee sets a budget each year for the main items of income and expenditure and 

monitors it through the year to check things are going to plan. Cancellation of monthly 

meetings reduced the income we had expected as we weren’t collecting door entry fees and 

few new members. But spending was also down as there were no bills to pay for venue hire 

or guest speakers apart from the online ones arranged by our Speaker Finder, Sharon Rupp. 

We also continued to save money during this period by issuing a monthly Newsletter  

emailed to everyone or posted to those few who don’t use email. We started having limited 

access General Meetings again in July without a speaker, then in August with a speaker, and 

after opening up to full access in September we were glad to see members returning and 

enjoying meeting one another albeit with the need to continue social distancing and 

wearing masks where possible. 

This still left us with a healthy bank balance at the end of August and the Committee agreed 

to keep the membership renewal fees the same amounts as in 2018-2019, and we started to 

accept payments in August and September for the new u3a financial year. We also took our 

bank accounts online which has enabled us to receive payments by anyone who uses online 

banking to renew their membership that way.  

We will monitor spending as the year progresses with the hope that 2021/22 gets back on 

track. 

Terry Francis, Treasurer 


