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Treasurer's Report 2019-2020

As Trustees, your Committee are responsible for handling the Charity’s 
funds with care and ensuring that spending is in line with our stated 
objectives. Our accounts are examined at the end of the year and 
submitted to the Charity Commission. The Committee would like to thank 
Steve Field, our Accounts Examiner, who spent many hours checking 
through all the records and paperwork to confirm our Statement of 
Accounts is correct.

This year, the Covid-19 pandemic and restrictions on face-to-face 
meetings had an effect on both income and spending. Figures for Social 
Events are significantly down on previous years. Many proposed Unique 
Events and theatre trips had to be cancelled or postponed. We were 
fortunate in not having planned a programme of longer visits during 2019-
2020. Many U3As were caught out and struggled to reclaim money from 
providers in order to reimburse their members. The Third Age Trust now 
advise that the only safe way for U3As to arrange holidays for members is 
through a travel agent or tour operator with individuals making payments 
direct to them. 

Our Statement of Accounts includes the money handled within our Interest
Groups and we rely on Group Convenors to keep accurate financial records
and to obtain receipts for any payments they make. This year, with no 
face-to-face meetings beyond March, passing that information to me at 
the end of the year was more difficult. So, thank you to the Convenors 
who managed to get their figures and supporting documents to me by 
other means. 

The Committee set a budget each year for the main items of income and 
expenditure and monitor it through the year to check things are going to 
plan. Cancellation of monthly meetings reduced the income we had 
expected as we weren’t collecting door entry fees and no new members 
joined beyond March. But spending was also down as there were no bills 
to pay for venue hire or guest speakers. We also saved money during this 
period by changing from the printed quarterly newsletter that members 
picked up at our meetings to a monthly issue emailed to everyone or 
posted to those few who don’t use email. 

This left us with a healthy bank balance at the end of August and the 
Committee were able to take the decision to waive the membership 
renewal fees that would usually be due in September. We will monitor 
spending as the year progresses and will review that decision in February 
2021.

Shelley Franklin, Treasurer & Membership Secretary


